
March 2019 

Economic Sense - Twenty-Fourth Edition 
The Best Budget Situation of the 21st Century 

A look at the 2019-21 budget picture, and 
why tax increases are simply not necessary  

 

 
In the interests of accuracy, let me update you regarding this latest edition of 
Economic Sense ("The Best Budget Situation of the 21st Century”), now that we have 
information from the new state revenue forecast adopted today (March 20) -- which 
projects a much larger increase. 

The Economic Sense piece details how, without making any cuts to existing services 
or raising taxes, legislators have an unprecedented ​$3 billion​ surplus available to 
finance policy adds while not depleting the state’s rainy day fund. 

Based on today’s revenue forecast, that figure should be ​$3.75 billion​.  

That’s right:​ the Best Budget Situation of the 21st Century just got even better, 
as state revenues and the economy continue to expand at historic levels.  

Sincerely, 

John Braun 
 

 
 

 

Bottom line up front: 

The 2019 Legislature is facing the 

most favorable budget picture 

of the 21st century, 

with a sizable surplus at its disposal. 
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Smart investments should be made 

prioritizing those tax dollars, 

 rather than seeking more 

of Washingtonians’ hard-earned money. 
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The question for lawmakers this year should not be 

“Which taxes should be raised, and by how much?” 

The question can and should be: 

 “How can we make the best use of the $3 billion 

available from natural revenue growth 

to significantly enhance programs and services 

while leaving taxes as they are?” 
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